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independent licensed public accountants,
certified or licensed by a regulatory authority
of a State or other political subdivision of
the United States. The audit shall be con-
ducted at the place or places where the ac-
counts of the corporation are normally kept.
All books, accounts, finanelal records, re-
ports, filcs, and all other papers, things, or
property belonging to or in use by the cor-
poration and necessary to facilitate the audit
shall be mado avallable to the person or per-
sons conducting the audit; and full facilities
for verifying transactlons with the balances
or securities held by depositories, flscal
agents, and custodians shall be afforded to
such person or porsons.

. (¢) A report of such audit shall be made
by the corporation to the Congress not later
than six months following the close of tho
fiscal year for which the audit is made. The
report shall set forth the scope of the audit
and include such statements, together with
the Independent auditor’s opinion of those
statements, as are necessary to present fairly
the corporation’s assets and liabillties, sur-
plus or defieit with an analysis of the changes
therein during the year, supplemented In
reasonable detail by a statement of the cor-
poration’s Income and expenses during the
year, including (1) the results of any trad-
ing, manufacturing, publishing, or other
commercial-type endeavor carried on by the
corporation, and (2) a schedule of all con-
tracts requiring payments in excess of $10,000
and any payments of compensation, salaries,
or fees at a rate in excess of $10,000 per
annum. The report shall not be printed as
a publie document.

(d) On or before June 1 of each vear the
corporation shall report to the Congress on
its activities during the preceding fiscal year,
Such report may consist of a report on the
proceedings of the national convention cov-
ering such fiseal year. Such report shall
not be printed as a public document.

USE OF NAME

Sec. 11. The corporation shall have the
sole and exclustve right to use the name Fair
Campalgn Praciices Committee. The cor-
poration shall have the exclusive and sole
right to use, or allow or refuse the use of,
such emblems and seals as have heretofore
been used by the New York Corporation de-

‘seribed in section 12 and the right to which

may be lawfully transferred to the corpora=
tlon.

ACQUISITION OF ASSETS OF NEW YORK
CORPORATION

8re. 12, The corporation may acquire the
assets of the Iair Carapalgn Practices Com-
mittee, a corporation organized under the
laws of the State of New ¥York, upon dis-
charging or satisfactorily providing for the
payment and discharge of all the liability
of such corporation and upon complying with
all laws of the State of New York applicable
thereto.
RESERVATION OF RIGHT TO AMEND OR REPEAL

CHARTER

Sre. 18. The right to alter, amend, or re-

peal this Act igexpipsy

J CONGRESSIONAL COMMIT-
TEE SHOMLD SCRUTINIZE THE
CENTRAL INTELLIGENCE AGENCY

Mr. YOUNG of Ohio. Madam Presi-
dent, I introduce, for appropriate refer-
ence, a bill to establish a joint congres-
sional committee to make a continuing
study and investigation of the activities
and operations of the Central Intelli-
gence Agency.

This proposed committee would be
composed of six Members of the Senate
and six Members of the House of Repre-

CONGRESSION 7.
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I

o
sentativos. The Proes’dent of the Sanate
would appoint one ricjority and one mi-
nority member *rom each of the follow-
ing comamittees

would appoint or2 majcrity and on2 mi-
nority memkber trom each : . the follow-
ing conunittees o1 tae How, . nprepria~
‘c2s, and Foroien Af-
fairs. The c¢h 1ship of this com-
mittee would te ewvchr Corgress
between the Senute and the House, and
weuld be chaszn oy the Members of the
House ent'tied '6 1. chairmuanship.

This pow i
pected Lo liold * exeeutive sescions,
to be kept fuil lasormed in respect to all
activitics and oorieuions conducted by
the CIa, and w cunduct a continuing
study and invesiieation of any and all
maiters rela o tha Central Intelli-
gence Aoy, he committee would be
provided with an 4 ostafl,

The present rmal commmittee has
no stafl. it is comnoged of the chairmen
and ranking mi v membeors ¢f the six
committees mentored, Bach of ihese
Senators and sentatives already
has a itremnenidots waorkload, and it is
obvious from €vent: during the past few
years that precont congressional super-
visior: ¢f the €ia ¢ inadeauate.

The vast CtaA  sureaucracy spands
many hunpdrods of millions of dollars
annually, rmaes¢ thain double the amount
appropriated ter the entive State De-
pariment. There is no ei’ective con-
pressional scrun:ny or check on this huge
expenditure of to vers' money.

No other brriweh of the Federal Gov-
ernment  enjavs  this immunity, The
Federal Bureau of Iivestization must ac-
count for all funds anpropriated to it by
the Conuress.  "Uhe Atomic Energy Com-
mission, which it a1 nrobability contains
the most vitel s2ovats of our Government,
operates under 1he scrutiny of a legisla-
tive watckdoo cominittee. The Joint
Commitiee on Aiemie Foerpy, which was
established at the same time as the AEC
itself, is under conoressional scruliny.
The Department of Defense is also con-
tinually accouniakle to the serutiny of
the Armed Services Commictees of the
Senate and the Elouse of Representatives.

While I reelize that officials of the CIA
cannrot announce treir triumphs, the
record of their sericiis mistakes or nis-
judgments is impressive.  The disclosure
last autumn rexaediny CIA activities in
Singapore was disornceful.  After deny-
ing the allesation that 5 years ago a CIA
agent offered a §3 million bribe to Prime
Minister Lee Kian Yew of Singapore,
officials of cthe Siate Department a few
hours later were forced to make the ad-
mission that this had occurred, after Mr.
Yew procuced tte !lciter in which Secre-
tary of State Dean Rusk apologized for
the incident.,

In addition to its mistakes in southeast
Asia, everyone is awara of the damage to
our prestize cawsed by CIA bungling of
the U-2 incident 5 years azo and of the
stupid and disastrous role which CIA
operates played in the ill-fated Bay of
Pigs invasion. These are just a few of
the more notable examples of CIA activi-

— SENATE

_must engage.

Jaruar - 24, 1966
ties which have sericusly ¢.maged our
Nation’s goals and p-estig.

In this space age of ch: 2 ¢ and chal-
lenge, with its cold war : 1. highly de-
veloped methods of espio' a 2, counter-
espionage, and subv.orsior 1¢ one cues-
tions the need for sccreey .r intellivence
activities in which ever . reat power
Neverthelc s the danger
of future fiascoes by offici: ¢ ¢f the Cen-
tral Intellizence Az ncy - nhancced so
long as the Congress is = 3 ented from
excreising adequate supc v sion. It is
not the presence of Jhe C .\ thai is dis-
turbing; it is the 1z ¢k ot i uoction and
accountability of tlis se s organiza-
tion.

Wrapped in its covk ¢ ccrecy, the
CIA has, in effect been » uiing foreign
policy. In so doing, it ha . :csumed re-
sponsibilitics whick: we .. heretofore
solely those of the .resic =% and Con-
gress. The CIA has grad: ..y taken on
the character of =2 inv i.le govern-
ment, answerable only toit >

The CTA was never inte 2.-d to direct
the foreign poliey I our ¢
was organized to e =z
agency, not an oper:.ting - -
ing branch of our G vernr

When Congress createc
Intelligence Agency n 19¢
was given no power to fort g
policy. Its purpose was ¢

©, e Ageney
zte forcipn
centralize

- e Central

the collection and evalua c1 of intel-
ligence information a 1@ mz > isl, Teday,
almost 20 years laier, thiz 1 .cney, with
thousands upon thou-ands 1 cmployees,
spends much more than ! ¢ State De-
partment and, at tines, ¥ & more real

influence on importaas m. . s of for-
eign policy. The D:.recto: «f the CIA
is generally recognized o+ - ne of the

most powerful men i Was i 1rton.

The PRESIDING OF IZER. The
time of the Senator Las ex ..-od.

Mr. YOUNG of Otio. I i am Presi-
dent, I ask unanimous e¢ o0t thot I
may be permitted to ontir ¢ for an ad-
ditional 3 minutes.

The PRESIDING OFFI
out objection, it is so ..rderc .

Mr. YOUNG of Okio. » :ium Presi-
dent, the Founding F.ather - the archi-
tects of our Constitut on—g 1 2 Cong:ess
alone the power to give ad* ¢: and con-
sent to the President in m: 13 treaties
with foreign nations. Cor 1.ss is also
the source of all forvign 1 L ty legisla-
tion, including all appropria ¢ o for Jor-
eign assistance and neec ¢ expendi-
tures,

Officials of the CIf have 1o business
Infringing on the resonsil i ies of the
State Department, th: Def 1 o Deport-
ment, and the Con:ress. " his must
stop. The CIA must be m: 1 accotnt-
able not only to the Praside: . »ut also to’
Congress through a respons 5 : commit-
tee of the Congress.

My helief is that th: CIA
staffed and is spendin ; too: .
payers’ money. Fraikly,
prove that., No Meciaber
could. This is just anothe: - .ason why
there should be a jcint ¢ 1 mittee of
Congress to act as watciadog =4 to direct
and supervise the orecratic s and ex-
penditures of this spravling i 1¢ aucracy.

T
1w,

With-

also over-
1 of tax-

rould not
- Congress
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Some fear that the security of the CIA
might be compromised by the establish-
ment of a watchdog committee. Such
fears are entirely unwarranted. The
Joint Committee on Atomic Energy
which handles highly sensitive and
seceret  information—information that
could destroy mankind—has a perfect
security record. Its members have
proved to be fully as reliable as the hun-
dreds of civil servants, military employ-
ces, and Presidential appointees who
have knowledge in this extremely sensi-
tive field.

Madam President, the time has defi-
nitely come for Congress to assert a
more formal and extensive supervision
over the CIA. This is nceded not only
to eliminate waste, and to assurc that
its programs operate cffectively and
within proper constitutional limitations;
more important, such congressional su-
pervision is needed to assure that our
basic standards of morality are not com-
pletely undermined in the conduct of
our international intelligence activitics.
We cannot afford to delay asserting this
supervision until these activities result
in fiascos of such proportions as actually
to jeopardize our national security.

A small joint committee on the Cen-
tral Intelligence Agency, such as I have
proposed, would provide the safeguards
necessary to prevent further abuses of
power by the CIA. It would assure that
Congress is included in the making of
decisions vital to our national security,
in accordance with the provisions and
intent of the Constitution of the United
States.

January 24, 1966
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The bill <S. & joiny  terim to give the Commission ¢ ,wer to

congr essional cos .
tinuing study anc n Vi
activities and ope:
Inteliigenee A.gv,“(‘ '
Younc oX Ghio, was
by s title, and rc
mitsee on Armed Sorvic

the Central
duccd by Mr.
vea, read twice
sed o the Come

A BILL 7O AS:W1 is IVIAT-
ING THIE Nm it 0AD
FREIGHT C

Mr, BURDICK. .o
introduce ifor abpioms.
an amendment L3 o
merce Act to q
tional ratlroad 1t

.Jnendment Do that a

nationel emergenty Jovs - 11 respect

to f1x :'ht cars and Zommis-

sion power to ublicd ity con-
tained in secticn 1tins ©i o act.

Sueh auth )zv‘v wouid allow the Coia-

ulations

ght car

vice ac-

rental rates anc
cording to priori
best nterest of the couniry.

Last year, as yo: ¥
Commerce (/o i
proposals to >C cuthority to fix
per diem charger on 1reivht cars which
would motivate the ol 13 Lo maintain
an adequate suppay o onl cars. That
bill passed tie & noic and is now pend-

cved in the

NG wule Benate
: weid hearings on

ing in the House. 1 .oiieve i will, if en-
acted, otfer subriian reiicf. Unfor-
tunately, the koscor sicrs Is with us

deal with the problem by allov :2: maxi-
mum use of their existin r aut: »ity.
During the per diem heari .7 Acting
Chairman of the ICC, Jcan W £ ash, in-
formed Senator MaGNUEON:
The diminishing supply of rail
cars has been a matter of conslc

<d freight
r.ble con-

cern to the Commission for many roars, De-
spite the generally expandiag eco @ 2y of the
country, the ownershlp «f freo -2 cars s
now less than it was dur.ag W. 1. War Il
As a result, critical shor S gwereased

. e almost
s porvation

duration and severity have be:
commonplace on the naticnal tr
scene,

T ow * * * *

In addition to inzdegu .te ¢+ ¢ wnership,

one of the greatest cont:ributi::  actors fo
recurring freight car shoriazes | « Heen the
fallure of some carriers to utilize = ¢ existing
fleet of equipment more - flcier . During
the perlods of critical s:crtag ¢ Com~
mission has resorted to -very .« :ias at its
command to cope with tl.e prot ¢ a.

I believe the Comriissic: 1as use
cvery normal means a' its ¢ roand. I
suggest that the emer: ency «s:gnation
by the Congress will give ince; :d Com-~
mission authority to ¢ :al w .t the erit-
ical problem involvir ¢+ ass : unent of
cars, adequate reportir 3 of ¢ n1-line own-
01’ship movement of co s wit 24 hours

fier loading, and the ssigr 1t of ad-
d1blonal agents to pol.ce m v ments at
interchanges.

Madam President, I call
a computation of boxcar ow
vided by the ICC, whic1 T a<s
consent to have prined in
.at this point.

{ rntion to
¢.xhip pro-
1 animous
t e RECORD

The PRESIDING OFFICER. The bill tcday ‘and wili ’;m: il sucl'{ ume as the There being no objertion, » table was
will he received and appropriately re- Dbrovisions of 3. :i4i. ure implemented ordered to be printed in th lzcorp, as
ferred. by the Cominission. 1 proposc in the in-  follows:

Tanre 1.-- G sk
s . -Jan, 1, 1960 dan,
. - - . -
Under- Cu ot
Owied goiug or | Percent to Owned gotr ¢ Dereent fo
awaiting | ownership aw: ownership
repair rer r
Pocahontas, and southern districts:
36, 408 10.5 249,14
1,883 6.3 58, 45
38, 351 10.2 | 300,78
Western distric i
Plain___ 10, 645 3.5 206, 5T 4.0
Kquipped. 1,047 5.1 99 31 22
|
Totad e arcmen 11, 692 3.6 295,80 | 4.6
Total United States: e -
>lain ... 47,143 7.2 GOR, T 3 G.7
EQUEIPDPCUan i ancacma e acaammnnn 2,930 5.8 87,89 3.0
GIONA BOUT - e oo oo mcmmeen 707, 738 50, 073 70| 596,602, 6.2

Mr. BURDICK. During the 8-year
period, January 1, 1958, to January 1,
1963, plain boxcar ownership declined by
155,635. I"urthermore, in the first 11
months of 1965 there was a further de-

cline of 30,666 cars. This decline in
ownership refiects only a part of the

+ae nuraber of bad
Jecn inereasiag each year.

overall probleta.
order cars hus i
It is difficulir to asceriain tiwe exact loss

of cars becavse ¢i bad orders, but in
1965, it was () wicess of ¢ percent of
total ownersaip oi plain cars. Tha fol-
lowing table gives wud order figurcs for

the Northwest Distr.et a1 . .
District.

I ask unanimour com 2t that the
table be printed in tt e Rec¢ :r .

There being no osbjeet i, the table
was ordered to be printed .o the Rrcorp,
as follows:

ne Hastern
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